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lndependent Auditor's Repofi

To the Memberc of

Granite Mart limited

Bepo.t on the Finantialslatements

Auditor Opinion

Wl] hive al]ciited the ,rconipnnyil)t tinar{iil stirlements of M/s.6rani1. Mar! Limited ('the
Company"i whiah .omprise the Balin(e Sheer as ai March 31, 2019, the Stat4ment of profii and Loss

and lhe Cash rlsq Stateme,rt aor the year then e.derJ, nrld a surnmnry of rigniticant a.coonting
poli(ie: and other rxplanatory inforfiaticn.

la our opinaon irnd to the best oi oLrr rnior.nrtaon and a(cording to the explaaations givBn to us the
afore!aid finanaial statemenls giva the,rtfcrfiatior rsgu,red by ihe Compdniet Acl, ?013 here a{ter
referrsd as ('A.l') in lhe malter io.equrr€d ilnd g,re a irue afid li,. view ill (onforfiily with the
a(countine principles generally arcepi€d in lodia, st the:ltiip gi afiairr ol the company a: at 31"
N'larch 2019, and il! Profit for lhe year ended on thiilt daie

8B5is tor opinion

We ao.duated olr audrt in n((ordanca wilh the standnrdr on alditing spe(ified under seation

143{1C} oI lhe Cordpaniei Act, 2013. Our responribllities {rncie. lho5e 51arld;rrdi aie further
dercribed in the aodito.'s rerpongalril;tie! tor thli audrl o, the iinancial glatements se.lion of olr
.epcrt. Vll? are rndepende.t ol the company rn a.cirdan.e with lhe .odr ol ethict issued by the
lnstitulc of cha.tereC a.corniants ot lndia togelher with lhe ethical .equirements tha! are relevant
lo orr a{.iCit o, l,nancaal stalrments under the provirions of the act.nd lhe ruler there undrr, we
have lultilled oua odler eth,cal resp6n!ibilitier in acaordana,: wiih the!e reqLriremen! and code of
ethias

We beleve thal th€ aud;t svidence !!e hnve oblain€d is 5u{ii(ieit a'1d app.cpriale to provlde basis

for our 00inion.

fey Audil Matle.s

Key ailiit matters are lho\e mallers tilal, 
'n 

o!r prolersional judgment, were ol l1lcst siSnifiaance in

ou. audil of the fina c'al siatententg of the cur.ent pcriod. Ihrse m;tters were addressed in the
coniext cl gri. audil of financial statcment\ ,$ a whole and in forming cur opioio* lhereon, a.d we

do not prolride a separate opinion on these rnalterr.

Repcrtin8 of kcy audii malt!,ri as B.. SA 7011 is not spplicaille to the cofipany ar al it an unlisled
company.

Minagement'i rerponsibilityiorthe Standa,one Fina.clal StsternentJ.

tho Compal.)y's Bcard ol Dire(lors ir rerponrible for the matters stated ,n Seation 134(5) gf the
Companie5 Aat,2013 i"the Arl") 1r.lith rerpecl lo the p!'eparation ol these finan.ial rtatemen$ lhat

and fair !ie\a cf the iin;lncirl posilioa, linanrral Ferformanae and cash llows ol rhe

ar.ord.nae wilh the ac.ounl,ng prin.hles generally n.cept.d i11 l.rdia, including the

I,i 1"11A :^ 122. Cpposile AMo Qulileis.
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Accounting 5tand6rd5 specified uncer secliox 133 ci the Aci, r€ad viith R!1e 7 ol tl",e companies

(A..ounls1 Rul0s, ?c14.

This rcsponsrbli;ty al$o tncluder ;rntenrn(,l ol rdcqurte !rL(oLrntr{,8 recerds in accordaace vrith the

provilions of the A.t for saleguardinS the .lsets of th* compin, a.d fo. prelentinS and dete(ti.g

lrau.rs 3.d other i.regularilies; 5€'ection aad applrcalron of applopri?te acco!nting policie5; rnaking

judgmentt anC estimeles ihat are reaJonabJe an, p.odenti and design, implemer'talion iod

maintenance ol adeqoate internal finan[ia] €onlrols, lhit we.e ope.rtihg eflectivelY fo. ensufing the

accuracy aod cornplereness ol the a(countinS fecoids, relevana to lhe preparalion and presentaiion

ol the financial state ents that give a lrue nn.l faif r,'!w and a.e lree from $ate.ial misstatement,

whethel due to fraud c, error.

ln prepat'ng the financial slatemenl!, lhe management ii respoosible,or assetsing the company's

ability l9 contiiue as a goixg contern, disalosing, ,s applicable matter5 .elated to going conaern and

using the goin8 con.eln bat.5 of lccounling unl.ls managsmelt either inlend! to liquidate the

co,npany or to €ea5e operations or ha! nc ,e;iittic alteafialive lo do $o.

The board of djrector! a.e al!o respo.sible tor overseeing (he Coffp3!1y't linancial reporting process

Auditor'e nesponsibility ,ot the Atrdit oi tlnincial Statemenls

Our responaibility i5 to erpreti 3n opinlon ol thdse tlni:l.]cial stniemeot! based on o.lr audit. We

hrve taken into accounl the provisions of the Act, the accountidg 3.d auditing st.ndardr and

matterswhach are required to be rn.lud€d iit the aLrdit.spon under the provisions ofthe Aal and the

Rules anade theae !,ndea.

We .ondu(ied our a].)dit in a(cordnn.e with the Siandards on Ai.rditing specified under Section

143(10) of the Aat. Those Standards req!ir* that we comply with ethlcal requirement! and plan :l.ld

perform thl: ,udil 10 obtain reesonable aisuranae ,bout r.rhether the linanaial Statemen15 are tlee

fron-r malerial misstiiement.

An audit invo'ves performing proaedure5 to oblain audit evidcace about the amount5 nnd the

disclosures in the financiai;tatements. Th. procedures selected depend on the auditor's jud8menl,

including the assersment of the risks ol material missiatement of the finanaial statements, whether

due to lra!,d or erro.. in making lhose risk 3ssetsfienls. the nuditor conrider5 internal financial

control .elevn.t to the Co,npanV's prepa.ation of the til1ancial statements thal Eive t tr.le and fair

view in order {o deti8.t audit procedu.e! thit are nppropraate ln ihe air(umstances, b!t noa tor the

purpose ol expretsing n. oprnion on whelher the Company has in place ar adequate intrlnal

financiai controls sy:te8 over iinanci.l reporliog 3nd the operating efle.tivenesg of such conlrols.

An audit a,so incli]des €va,uating the npproprrateness of the accounling policies uted a.d the

reasonablenets of lha acaounti{g estimates '}ade by lhe CompanY's Di.ecior$, at well as evaluating

the ovcrall prese!rtation of lhe iinancia, statefienti.

We believe thai the audit evide,t.e we have obtained is !!lfi(ient and appropriate lo provide a basis

Ior our audit opinion on the financial state ents.

. 
eeport o. Oth.r Legal and (egulatory iequireme.lJ

1. This rapo.t,ncl!des "An,'lexure.A" a statement on the malael5 specified in para8raphs 3 aiid

4 of the Companies iAoditor'5 Report) ordet, 2016 ("lhe otder"), as amended, iltued by the

. d.-':.-L Central Gcvernnrcn( ol lndia io terms of sub.section (11) of !€ation 141 of the Act, to the
,/,/,,-.\",2\\
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2. As required by seclion 143 {3) ol the A.t, we reBort that:

a. Ite hnve sought and obtained ail the informauc. and explanations whicb to the best ol
our knowledge and bdlief we.e neresr..yfor the purpose of o!r audjt.

b. In our opinion proper books of ac.olnt as requared by law have been kept bV the
Company 50faras it !ppears lrom our exami,latlon otthose books.
The Balance Sheet, the Statement ol Profit and tosr dealt wilh by thi5 fieport are in
agreement with the books of acrount.
ln our opinion, the afor€said financial statements comply with the Accou.lting Standards
specifled !nde. section 1.33 of the Act, read with Bule 7 of the Companics {Accounts)
Rules,2014.

On the basis of written represenirlions received from the direators as oo March 31,
2019 take on re.ord by the Board of oirectors, none of the directors i5 disqualified as
on Mar.h 3:., 2019 from being sppointed as a director ln terms ot Seclion 164 (2) of the
Act.

Since lhe company's turnover as per last audited ainancial statements is less thao R!. SO

oores and its borro\'ng tror banks a.d ftnancia, institution! nt any time during lhe
year js less ihan R$. 25 .roies, lhe.ompany is exempted f.om getting at opinion wiih
respecl to the adequacy oi inter.al linancial controls over ri.,ancial reporting of the
ao.npany and the ope.atiog etfectiveness oi such cont.ols vide natificalion dated 13ri
.lune 2017; and

With respe.t to the other ma ers to be included in the Auditor,s Repon in accordanci]
with Rule 11 of the Companies (Audit and Audirors) Fulet 2014, in ou. opinion and to
the berl of ourinformation and according to the erplanntions given to us.

i. The Company does not hnve any pending litigatiqnJ which would jmpact it!
financialposition.

ii, The Company did not have a0y long-term cortrr.ts including derilative
contaacts for which the.e were any material foreseeable losjes.

iii. There were no amounls which w€re required to be transferred to the tnvestor
fducation and Prote*ion Fund by the Company.

f.

FoTARP & Associater
Charleaed Account3nts
(Pirm Aegn. No. 3rr65iq,:-
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CA Anoon Xumai{rah ,,/ ' '.'

{Partner} 1'] .'.ll- -t':, ." ,r'
M.No 0239429'{:.a,..i"it:"
Hyderabad

25*June 2019



Annerore - "A" to the A{lditor,s R€port

the A.nexur. - "4" .eferred lo in o.lr repo.t to the members ot GRANITr MART L|t lifD {,theCompany') lor the yeir ended 3.j.si M!rcir 2019. we report that i

i. Ihe company i, maintaining 9.oper re.ords shcwing lull parti(llars, in.ludinB quantitative
dernils and sitoaiion of fixed assets. The Uxed a5set, haee been physically ve.irieC by the
rnanagentent at reasonable jntervals. No m.t*.ia, dis(repancies irere noticed on such
verrtr.ati.,fi
Ihe title deeds of immovable properlie5 a.e held in the name cfthe company.

ii. Ihe inventoriet have been physica,ly veri{'ed during the yea. by the managefient at
.easo.able intervals. No maae.ial dir.repancres v,/ere oelr.ed on 5uch verificatiOn_

iii. AccordinB ao intorilltjcn & expJanatioos providrd to ur, the Compa.y hrs not S.nnted ,oyloan. le.ured or unseclrred to Conrpanies, Firrns, Lifiired bability;a(nerships or otherprrties covered in the register mai..,tained under seclion lg9 oI the Contpanies Act,
2013.A..ordjngly, tha provirions of rlauseg 3 liiii {a} lo {(i ol the Order are not applicable to
the Company.

iv. the Company ha' not given any loans and guirantees, made any invesimentr, i.d provided
3ny securily during the year ;,, speciiied uoder seetios 18S & 1g6 of companie5 A.t 2013.
Acco.dangly, the provijioni ot the Clause 3{lv) of th! Order arc not aopliaable to tl.le
a0nipany.

Aaco.ding tc the intg.mation asd explanalions given to !s, lhe Company has not accepted
any Depo'l as per Provi.io.r of Companies Act, 201i and hence prov;sions of Clause 3 {v) of
the Ordet arc not npplicable lo ihe Company

To the best ol ou. knowledge and a! explained. the cenlrnl government ha5 not specified
inaintenan(e ol cost reaords unde, lub-section {1} of seatio; 148 of the Companles AL1,
201?. Acco.di.gly. paragr!ph 3lvi) of th€ Order is not applicable to the Company.

According to the infor.nation and explnrationr given to u, & on the basi5 ofrur examanation
of the .ecordli gf tle Company, the company is .egular ln deposating the amo!nts dedu.ted
/accrued in the book5 ot ac€ount in respect of irndtsputed staiutory iues incluJing erovidenr
F!nd, employees'State lnsuranae, h(o.ne-tax, Sales"tax, Servi(e Iax, Duly ol Cuslorrs, Dutyof €xc,se, Value Added 'fax. 6oods & Service tax, ceis and other stat;tory dues to the
appropr;ate authoritjes $,herever appli.able. According to the tnfotfiation and explanations
6iveo to uJ, no undirp!ted statutory dus, were il-] ar,ears as at last dry o, the iinancial yeat
lor a period of more than sir months J,om the riate they becorne payable.
Accord,ng to the record5 ol the Cornpany, there rte no dues outstanding ol tn(ome,tax or
5ale5"1ax of 5er,rlce 'fax or 0uty ot Customs or Duty of fxcile or Value Added fax on a.count
oF any dispute. ercept tor the lollorringr

a) lncome tax demand of fis.60, 4i,3,19/, (lnaluding lnleresl of Ri. 8,S6,g1U for Ass.
Yea. 2005-06 against whi.h thr col1rpiny hns preferred ari Appeil. The company has
pa'd Rs.5613094/- (ln.ludin6 tnterert of n5. 4,2g,256)on this account.

b) lncome tax demard ot
cofipdny has prifer.ed

Rs,39.04,078/- for Ats. ye;,r 2006"07 against whiah lhe
nn Appeal. The company has paid R5.39,20,035/- on this



xii.

xl.

lx.

xtll.

d)

e)

c) lncorne tax de.nind o, Rs. 24,54.1011, for A!s. year 2007-2008 a8ai.rt which the
corbprny hns prqie.red ,n Appeal. The.ofirpany has paid R$.25,64,392/- oa rhis
aacount.

ln.grne tax demand of Rs. :?,74,E65/" fcr A's. year 2008.2003 agnin5t which the
company has prefered an Appeal. The company hlr paid ftr, 32,74,965,/, on this
actount-

ln{ome tax de$and ot R3 13,i2,36.t/. foi A5!. yrilr 2009-2010 against whi.h ihe
com0any ha, prefe..ed an Appeat. The (ompary has paid Rs.13,t2,3641- on this
itaount.

The Company is oot r€quired to be .egistered lndsr section 45,tA of the Rsrerve Bank ot
A.t, 1934.

in our opinian and according to the inlormatron and explanation t,ven to !5, the Company
has not de{airlted in repayment of loans o. borrowjngs to a financial institutron or bank or
Sovernmenl or any d!e5 to debe.ture holde.r.

A..ord;ng tc the iniormatio. and explanat,ons gi!e. io u5, !he Company l.ras not raised any
money by way oi rnitial pubii( ofler or further public offer ljnclodinE deb! instruments)
du,ing the year. HoyJever, moneys raise., by thewavoflrrm loahs taken dlring the year
were apptied for aha purposesror which those were raised.

Based upon the aldia procedures performed and inlorl,lrtion and explanations gi!en by the
managemenl, we reporl that no lraud by the Company or any lraud on the Coopany by its
ofttcers or emp,oyees ha! been noti.ed or repol.tgd d.rring the course oi ou. audit.

Managerial Remuneration ha, been paid or provided in accordance with the requislte
approyals mandaled by the proviiions of secticn 197 read with Schedule V to the Companies
Act

ln our opioion, the comprnV i5 not a Njdf,i Company, ence, ihe paovi5ions of cinure 3{xii} of
the Order are not appliaable to the Cornpany.

Acrcrding to the iniormatiot.t and explanaticfls given to us, a,l t.ansaclions with related
pr.ties are in compl;ance with sectiol1 188 ol Compallies Act, ?013 where applicable ard the
d€tiils have been disclosed i.l the Fina.cia, State$eot' etc.,;s requi.ed by the appl;cable
Accounli$c Standards. Section 177 oi the Companies Act, 2013 19 not .ppljcable on the
Company.

fhe Cornpany has ,1ot made any pr'eferential aliotme']t or prilate placement of shares durjng
the year under revisw. Accordin8ly, the provisionr of claure 3ixiv) of lhe Orde. are not
applicabie t0 the Co|npany.

Ihe Comprny ha! not fnaered irto any non-rash transactioni wjth dilectori or pergons
.o..ected vrith him in ter&s ol Section 1ai2 of fhe Con_rpanie, Act, 2C13. Acaord,ngly, the
provlsions oi claule f,{xv} oi lhe Order are not applicable to the Compa.y.

. r:,.'"



xvii. The company ,5 liable tor peoalty lor power .hnr8ed by ApCpDCt amounting to
Rs. 26,04,69C/- alongwith l6terest- Tbe company has filed an Appeal in the Honourable High
Court again.t this pena,ty charged by ApCpDCL & paid Rs. 28,99,6191-

For ARP & Ass6ciates
Chartered Acrountants

{Frrm ReSn No 3226.5aE1 " \
11. ,,- '\,\

5, r..1l!lfl,';-r,,11;'tt]
cl n;olp ru.nr siiiit,\'. ' ' ;-rj:
{Partner} \;1.f.:;., 'i'
Hyderabad
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A, COIIIIPANY OVERVIEW

Oranite Mad Limited is a Limited Company incorpanled under the Provisions of the Companies Ar1",
1956 and, having ils Reg,slered Office situated in tndia. The Company is lOO% EOt) aid is mainly
engaged in manulacturing of Granite Slabs & Monumenls.

B. SIGNIFICANTACCOUNTING POLICIES

i) Begis of Preoaration of Financial Stat€menls

The financial srafemenls are preparcd on lhe iasr's of going concern and in occotdance with lndian
GeneW Accepled Accounting Pinciples (GAAP) unde; th; historicat cost convention on lhe aceruat
tasls. fre Campany has prepared these Financiai Slatements lo compty in all materiat r}spect with the
Accounting Slandards speci,ie d under Section 133 of the Companies Ai:t, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

ii) Princioal Accountinq policies

Accaunting policies have been consrsl entty apptied except where a newly issued accounting standard is
initially adopled or a revision la an existing iccounting' standard requiies a cha,nge in ihZ accounting
policy hithedo in use. The accounting patbies adopted in the prepiration of Finincial ititemert" 

"ruconsistent with those of previous year.

iii) Use of Estimates
Ths preparation of financial statements in conta(mity with lndian GAAP requkes judgements, est mafes
and _assumptions to be made lhat affect the repoded afiount of assels and iia,ilAes, di'sctasure ol
contingent liabilities on the dale of the financiat statements and the reponea amoiii ii itrenues ana
€xperrs.es durtng the reponjry period. Difference between the aciual resu/ts ard eiiimates are
ftcognized in the peiod in which the results are known/ materialized.

iv) Reyenue Recoqnltion

Revenue is rccognized to the ertefi that it is ptobable that the economic benetits wi flow to the
Company and lhe revenue can be reliably measured. ttems of lncoma ana expeiiiure-ire'recqnized
on accrual and prudenl basls, except for Duty Drawback &TED.

lnterest lncome is recognized on a lime propottionate basis taklng into account the amount outstandingand rale applicable.

v) Tanoibls Fixed Assets

F,x6d ,ssers acquired arc stated st cosl, net of accumulated 
!?ryeci?.tion and accumutated lmpairmentrosses, it any. rhe cosl comprises purchase $ice and exryn;,y airgxi ,tii-"itirtJii"arin$ng theassels to 'tts working condition for intended use. Any trade discounts;ri';;;;i;;r;;Laua"a 

inaniving al lhe pfichase price.

vi) Capital Work-in-Prooress

oomp,ses lhe cos, of F,x6d ossels tf at are not yet ready for theh intended use
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vli ) lepsslcb-clr-Atr9rl!3llls!

Dopraciatlon on Tangiblo Flxod Assols ls provldod on Wriltan Down Valuo Mathad to lho extottt of
doprocioblo amaunl in tho mannar as prascribad undor Schodula lt ol Companlos Act, 2013.
Dopracistlan ls ptovidod on usalul ttlo of lho lssels as prosctibod ln Schodulo ll to tha Companles Ad,
2013 sttor {olaining 

'Yo 
o( lha cast af Flxod Assol as rosiduol valuo.

Deproeiolion is nol racordad an cdpitat wotk ln progrsss until conslruclion is complalo and asset 19 ready
for ils intendod uso.

vlll)EuElsr@lB
8) Short -T€rm Emoloveo Bonelits

The undi$countad amount ot Shorl-Torm Emptoyoo Bonalits oxpocted to bo paid in excha.nge for.lhe
sevicos rcndarsd by employoos is rocognizod during lhe pariod whon tho omployoo rendets the serutca,

b) Post-EmplovmontBeneflt*

1) Dolined Canlributian Plan

Payment mado la Dolinad Conlributian Plans such os Providont Fund & ESI is charged as exponses as

thoy fall due.

2) Dafined Banotit PIan

Liabitity for Gratu,ty as at ths yoar and is provided on lhe basis of actuaial valuation and funded wilh the

Lite lnsurence Coiporation oilndia. Grctuity is determinod using the Proleclad Unil Cradil t/lethod.

Othor Lono-Torm Emolovaa Bonofitt

Other LonVTerm Emptoyae Benefits are racognized as expense in lhe ptofit and loss account as and

whon they accrue.

lnvsntorlBs

lnvantories a$ slalod al cost prico or net rcallzablo value whichever is lass'

x) Forslon CurrBncY Trans.ctions. Transtation3 and Derivttlvs Contract3

a. !d!!a!Ssssi!!e!!!

Forcidn cufiancy rransacrrbns are reco,ded in lhe roporting cunency, hy applying to the foreign

,iiiry ,rouit the axchango rcle belween the repoiing cunancy end the foreign cunency at
the date of the transaction.

b.gsrcisi
Forcion Cunencv monetary items at the year end arc reported using the closing rate. Non-
;;;;;; i;;;;rhich are ianied in terms ol historical cost donominated in a foreign cuffency are

6iiii iiiiiti" exchange rato at the date ot transaction'

c. Exchanoa Dlfferoneall

Exchanaa diflerences arising on tho sotuement ol monalary items ot on rcpoding such monetary

ffii;ri;;;;itf;*t fmmihose at wnich theywero initiat| recoded during th{year or iponed'iiiiiii'iirir*rnts 
are racognlzod as income or as expenses- in tie yeir ii'wnicn

c)

lx)
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d. Fonrard Exchanoe Contracts:

The Premium or discount aising at the inception of lorward exchango contracts is amottized as
expense or income over lhe life ol the rcspeclue contracts, Exchange differences on sucrr
contracts are recognized in the Statemenl ol Proffi & Loss in the year in which the exchange rates
change. Any profit ar /oss arising on cancetlation ot rcnewal of forward exchange conlract is
recognized as income or expense in the year in whbh it is cancelled ot renewed,

xi) Borrowino Cost:

lnteresl and olher costs incuffed ln connectian with lhe Eonowing of Funds are charged to
rcvenue an accruat basis except thase Bonowing Cosrs wrlbf, are directly attributable lo the
acquisition ar construdion of thoss Fixed Ass ets, which necessarily lake a substantial period of
time to get ready for their intended use. Such cosls are ca pilalized with the Fixed Assels.

xii) @i!is!.,:bI.@Us!
a) Provision for cunent tax is made and retained in the accoun s orl tho &asis of ostinated tax

liabitity as per the applicable provisions of the lncome Tax Act, 1961 and considering
assesstnenl ordars and decis,'ors of a ppe ale authoities in Company's caso.

b) Defeffed tax is recognized, subject ta the consideration of prudence, on timing ditference;
being difference between taxable and accounling incomeJexpenditure that oiginate in one
peiad and are capa e of reversal in one or mare subsequent periods{s),

xiii) Earninos Per Shars

Easic eamings per *hare are calculated by dividing the net profit ar lass fat the peiod afuibutable to
Equity Shareholders by the weighted average numbet of Equlu Shares autstanding duing the period.

Far lhe purpose of catculating diluted earnings pet share, the nel profM (loss) lor the peiad atlributable
ta the EquW Sttarehalde':. and the weighted average number af shares autstanding duing the peiacl
are adiusted lor lhe effects af all dildive potential EguW Shares, if any-

xiv)!sEe!aEsE!-e!-&b

tmpairment of assals are assessed at Balance Sheet date and if any indicators of impaimenl exisfs, lie
sa/ne is assessed and provided for.

xv) 9is!-ugsssblsllj@
effiAi'eIsi-quivalents ln the cash Flow Statement ?.omprise af cash on hand and at bank, demand
deposils with banks and shoi tem highly liquid inveslnents wilh an odginal matutv of lfiree tnonlhs or
less

xvi,Seomental Reporlino

Thers are no repadabte segrnerts whlnh have been identifiod as Wr Accaunting Standard * 17
'Segnental Reqoding'-

xt ii) Continoent Liabililles and CommitrErts

A disctosure lor a Contingent Liability is made when &ere is a. possrb/e obligalion that may, but pmbably
wi not teouire an outllow of resources ot there is a present obligation, reliable estmel€ oi tha anount of
*nin uira be made. Where there r's a possrb/e obligation or a present obtigation or a present

obligalion and lhe liketihood af outflow of resources is romoto, no provision or dnc/bsure for antingent
is mads.

for Commilment is made when therc is any future liability for contractual exponditure.
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c.

il

OTHER OISCLOSURES

Rolated Party Oisclosures

Required by Accounting Standard AS - ,8'Re/ated Parlies Disc/osures' issued by the lnstilule of
Chaiered Accountants ol lndia dre as fallows:

Farticulars of Kev luanaEemenl Pefsonnel

Names of Kev Manaaemenl Personnel
0 Mr" Binal Kumar Agawal
ii) Mr. Mudit Agawal
A Mr. Ashoke Agawal
iv) Mr" Kamal Kumat Agarwal

Particulars of Relatives of Kev ltranaoement Personnel
Names of Relatives ol Kev Manaoement Penonnel

t) Mra Rashi Agarwal
ii) SmL Karuna Devi Agawal
ii| SmL Npana Agawal
iv) Smt. Manjula Agawal
v) Mr. Siddhadha Agarwal

Particulars oI Associata ComDanies :

Narnes of Assocr?le Comoames

i) Glifiek Granites Limited

A VNhiCommarcial Ca" Lld,

O U.S.D. Taa lndusaies N. Ltd.

iv) AVA Stonas tu. Ltd

d,) Deteils of Transactions with Kev illanaoement Personnel

a)

b)

c)

ilr. Eimal Kumar Aoarwal
Remunemtion paid duing the year
Bonus paid duing lhe year
Sale made dwing the year
Madicat Expanses rcimbursed during lhe year

llr. llludit Aoarwal
RemuoelE,han paid during the Year
Advance Remuneration at end of the year
Bonus paid dutit g the year
Loan Rewid dwing the Yeat
Loan tal<en duting the Year
lnterest on Loan prwided duing the year

Loan Au&anding at the end of ths year

Rent ptovided during the Year

Rent Payable aulstandirg al lha end of the year

Secwity Deposit Adslanding at the ond ol the year

made dwing the Wat

( Amount ln
Rs..l

36,04,00a
2,41,241
,,09,913
,,09,859

40,80,000
o

473,656
2,7A,000
$,7A,0N

1,88,2A
6269,3A
6,A0,@0
fl,N0

6,0a,0w
I,W.l99
fi,ail l

i

I
I

I

CamScanner

Expenses raimbwsed during the Yex
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CRANITR MART LIMITIII)
o, Orlrllq pl Tnnrlctlont wlth Rol.tlvot [(tv ii.n.oom0ni P6r-rponol

r) ltrr. Rrrhl Aoa*rl
Salary pod duttnl lho yoar
Eonus paid dunng lho yoar
Ronl provided dunng lho yoar '

Ranl Poyabla oulsto,rding a! un ond ol tho yaat
Socunly Oeposd Outslanding at lhe end o{ lhe year
Sals mada duing the yea.
Medrcal Exponsas toimbursod duing lhs yeat

fll Smt Krrun. Davl Aorrwal
Saldry poid dunng tho Wdr
Eanus paid duting lhs WBr
Rot l Wvidod duing tho yoar
Root payeblo autstanding at lho gnd of lho yaar
Securrty ,eposit Oul stoding ot lha and ol lho yaar
Sals made duing lho yaor

iil Smt. Aloanr Aoerwal
Ranl prcvidod during lhe yaar
Rant payabla outslanding al the end of lha year

ivl SmL lirnlula Aoarw.l
Renl yovided dudng lho year
Ranl psyabla o.ltstanding al lhe end af lhe year

vt llr. Krmrl Kumar Aoalwal
lnta$st d, Loan provided during lha year

Loan O&standing at tha end af tho yoat

vi) llr. Slddhartha Acarvral
Expenses incuned during lho yaar on bahall al Ca.
Reimbursoment af *pansas during the year

Outdindng ol lha eN ol the Wat
Salary paki during lha yoar

Bffius paid duing the yeat
Madical Rebnbursomed during the year
LfA dwitry lhe yeu
Eamad Loava pad durit:g lho Yoar

l? OGtrllr ot Tnnrtcdonr Wilh Asroclrta Comornv

I Gllttrt Gnnliar Llmltad
ReN Recafuod dwlng lho Yoar
Walar & Eladdity Chaqos

(Amoarl tn
Rs.)

22.W.M
1,50.876
6,24,AA0

52,4N
7,&@A
99,fi8
22,681

21,@,044

1,44,798

8,N,AOO
67,004

7,^A,M
1,06.749

1,80,4&
3,6A,AN

1,80,&O
3,60,A@

90,618
10,a8,422

8.14968
3,rleB
7,4A,W
7,38,ffi
30,788
8,63{
27,Ail
,9,356

'Amotnt ln Rr.

36,@
t6,zx

20,25,006
2,43,225d7
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GRANITE MART LIMITED

iii) U.S.D. Tea lndustries Pvt Ltd.
lntercsl an Loan paid duing the year
Loan outstauding at the end af lhe year

iv) AVA Stones Pvt. Ltd.
Advance given for supplies durbg tha yaar
Advance retumed duing the year

1,11,445
13,33,770

63,65,000
97,60,000

fi) tn the absence of necessary inlomation relating to tbe supplie$ regislered as srnal, scares industriat
undertakings, Micro, small & Medium Enterprb€s under the MiCro, snall & Medium Enteryises
(Aevelapment) Act, 2006 the Company has not been able ta identify such supptiers a;d lhe
infomation requked under the said Act could not be conptied and disctos6d.

Derlvatiye lnstruments & Unhedqed Foreiqn Currencv Exoossre

{a) Padiculars of Detivatives autstandino as at the rcpofiina date:

iii)

Particulars- Purpose As at 31'! March 2019 As at 31tr March 2018
Cunen
cy

Amount in
Foreign
Cunency

Amount in
Rs.

Curran
cy

Amounl in
Forcign
Cunencv

Amount in
Rs.

Forward
Contrccts

Hedge of
Foreign

Cunency
related risks

uso NIL NIL USD NIL NIL

(b) Paiiculars of unhedaed foreian cunencv exoosures as atthe reooiina dale:

(c) Fotward Contnct cancollation charges amounting ta Rs.1,89,450ffi
": \.,'.r.-j.. /.a//

'>=:/"-9J,'
\.',.- t'
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(lv) Value of lmports on C.l.F Basls

(v) Eaminos in Foreiqn Curyencv

(vi) Erpenditure in Forelon Currencv

(vii) lmooded & lndiqeneous Siores & Soares and Raw Materials Consumed

Contlngeni liabililies are nel previded tor in respect ol:-

Guarantee on accou.t orunsxpired letier ofcredit Rs. 1,11,69192"
demandotRs.60,4l.349/-(incl0dinglntereslofRs.8,56,51l)lorAss,Year2005.06,R6.39,04,078l-fo.Asst.

Rs.24,54,'101/-to. Ass.year 2007-08 ,Rs. 32,74,86t- to. Asst. year 08{9 and Rs.13.12,3641- tor Asst. y6ar 09-
companyha8 pref€rred an Appeal.

may be liabb for P€nalty tor PoiiB. rha rged by APCPDCL amounting to Rs, 26,04.690/- alongwith lnterest,

hes llled an Appeal in the Honorable l"iigh Cou( agatnst this penally charged by APCPDCL.
has paid Rs.28,99.619/- on this€ccoutwhich is sho$,n under Other Advances civen in Long Term Loans&

(ix) The previous )€ar's Ugures have been regrouped or reclassified wherever necessary lo cooform with th6 cunent yea/s
p.Esenlation.

(viii)
a)

Particulars
For the year ended 3'lst

March, 2019
For the year ended 3l$t

March, 2018

Rstv Matsrials
Slores & Spa,€ Pads
Caolal Goods (Plant & Equipment]

2,49,85,536
1,67,43,306

44,25,530
2,80,19,580

Tgta, 4,17,24,U2 3.24.,r5.110

NatuJo or lrlcome
For lhs yoa. onded 3131

Marcb,2019
For the yoal ondsd 31st

March,20l8

Erport ol Goods calculated on FOB basis
Other Incom6
Ocean Freight Charges Received

FOg Charges on $eort
Fumigation Charges Received
lnsu.ance Charges Received

Oiscount Received

20.38,34.780

6,04,579
6,46,794

33,08,240

27,77,86,529

27,154

7,50,332

6.94,243
1,66,94,097

Totat 20,83,94,392 29,60,09,tr0

Naturo of Expor6o Fo. the year ended 31st
llarch,2019

For the year 6rded 3rst
March, 2018

lnteisit
lnterest on Packing Credit in Foreign Currency
lnterert on Euye/s Credit Loan
lrterest on Tem Loan in Foreign Currency

Othar Matiars

Ifi"Eli-ct",n".
Foreign'tr.velling Expenses

87.0S,086
1,37,789

32,03,676

10,76,502

44,72,272

71,84,465
2,99,753

30,66,620

6,95,615

64,00,025

Total 1,75,9S,325 1,76,46A78

Particula.s For the year ended 3l st
March, 20'19

For the year ended 3lst
March, 201E

Storcs t Sparca
lmported

lodigeneous

Amount in Rs. Amount llr R3.

55.4670

44.54%
1,53,49,819

.'1,23,27,877

57.460

42.14.
3.05.60.855

2,22,55,430
Total 100.007c 2:76,77.596 r00.00% 5,28,16,285

Raw Matedals

lmporled

lndigeneous

31.660,6

68.34./o

2,12,72,51?

4,59,27,748
6.67%

93.33%

58,45,315

6.1E.29,301

Totd 100.00% 6,72,40,221 r00.00% 8,78,74,616

t



GRANITE MART LIMITED

BALANCE SHEET AS AT 31ST MARCH 2q19

Note l,lo. As at 31.;t lrarch. 20'19 As at 31st March, Z0 tB

I EOUITY AND LIABILITIES

I 
"".-t"".""rrras

I sr.ar" c"p",
I Reserves and Surplus

I Non-current Liabilities
I L*sT "t- B"t.*"st

I current riatitities
I sn.,tJ"#""^".n"
I lraoe Payaotes

I 
Other Curent Liabiliti6s

I 

Short-Term Provrsions

--e!a!

I o..=r.l-
I Non-currant Assets
I F".d A..*
I r-giue n"*,"
I Capital Wor&.inrrogress

I Delerred Tax Assets (NeD

I Long-Term Loans and Advdnc€s

I Olher Non-clrrent Assets

I cr.."nt 1r"","
| 1""""",t*
I Trade R€c€ivables

I 
Cash a^d Cash Equivalents

I Short-Term Lqans & Advances

I 
Other Cunent A6s€is

2

3

4

6
7

I

I

'10

11

13

14

't5

17

1,02,97,600

15,02,34,048

6,22,77,016

26,23.98,7 46

2.60.25,761

4,99,76,295

23,44,996

1,02,97,600

15,11,43.470

6,90.26,553

28,31,65,900

2,78,02,060

3,80,99,933

14,'19,627

56,35,54.462 5E,09,55,143

6,89,05,208

36,87,358
2,34.65,423

16.94,542

30.61,62.380
13,28.46,195

9,99,862
2,55.10.272

2,83,222

8,75,70,928

30,74,333

2,62,90,821

29,92,138

28,27,70,187
14,30.66,914

2,66,196

3,46,51,038

2,72,5A8

56,35,54,462 58,09,55,r4s

Significant Accolntir€ Policies & Other Disclosures
Notes on Accounls

1,'r

2to26

As p€r ou. report oI even dale attached-

For ARP & Associaios
Chartered Accouni,ants

(tirm R€n. No.

I4embe6hip No. 239429

Place : flyderabad
Daie : 25tb dav otJurio. 20tg

Mudil Ab{$ ial



STATEMENT OF PROFIT AND LOSS FOR TIJF YEAR E}DED 31ST IUAFCH 2019

Particulars Note No.
For the year snded 31st

March,2019
For th€ year ended 31st

March,20'18

INCOME

Revenue f rom Operations

Other lncome

Total Revenre

EXPENSE$

Cost of Materials Corcumgd

Purchas€ of Siock inlrade

Change in lnventoties ot Finished Goods, Work-in-progress

& Reiects and Scraps

Employee genefits Expenses

rnce Costs

Dapreciation and Amortisation Expenses

Other Expenses

Total Expensss

Protit Before Exceptlonal ltems and Tax
Excsptional lt8ms

Profit Betore Tax

Tax Expenses:
Cunenl Tax

Delened Tax

lncome Tax tor sarlier years

MAT Credit Entr'tlement {Availed) I ulilized

18

r9

20

22

24

I

10

23.80,03.754

9,27,503

31.87,79,365

4.10,333

23,A931,257 31,9r,89,698

s,48,77,917
1,84,64,619

(2,33,49,r93)

3,74,14,339

2.18.99.416
'1,u,o5,424

0,91,23,170

14,04,90,901

4,00,95,706
(1,69,62,835)

3,39,38,316
'1.76.75.940

2,44,26,445

8,37,13,779

23,78,35,692 32,33,78,252

10,95,565 (4r,88,554)

10.95.565 (41,88,554)

26,'18,O12
(6,13,025)

'15,98,248

{21,54,708)

Prorit, (Loss) fot the year (9,09,42 t) (36,32,093)

Barning per Equity Share
BasidDilutsd Eaming per share (0.88) (3,53)

Significant Accounting Policies & Other Disclosures

Notes on Accounts

,|

2lo 26

As per our report of even date attached.

For ARP & Associates

Chartered Accouniar{s
(Finn Regn. No.

)---ot-*,
\-""t"rrr*;

Placa : Hyderab.d
Dat6 : 25lhdayotJu.r., 2019

BlmafKumar Aaarwal

/er exigive orficer

lltudil Abarwal
Director

GRANITE MART LIMITED



Cesh llow slnlcmerlls for lle y.tr tndtd ltterc[ JI.20lt
(.,U! dmounts i ttdiafi Rupe?: wlets otbenise stated)

Nct profil befo& lat
Adjr6lmert to r.co ailc prolit bcfote tax lo net t*sh tlorri
Depreciatio,varnc atioll
Intefest cxfrnsa
Ner (Oain)4-osr lro Fofei8 Curency Tftnsacdods (unleatised)

Ir(!r.st lncome on FD

Prcrit / Loss or ssle cat

Oplrrling lmrit b.forc $orkitrg aapilal charge!

Mov.ments in wo*ing capilal :

hs€a$c(Decr.sle) in o*ler Cutr6t Liabilili€s

lncreas€ {Dc.case) in Trade Payable

lncfta* / (Decreasc) in Shon-Tcrn Provision!
(lncreasa) / Dcrrcase ir Long - Term lr8os & Ad\tnl:cs
(lncrcase) / Decrease in Othc. Non{nrrcnt Assels

oncrtrisc) / Dccrelse fu Orhct Cl,flenl Asser!
(loc.e.seyDecrense in Shofl Tcrm Loaos & AdvaNes

(lo6ease) / Dcctase iri Trade Relreivable

(lncre0sc) / Decreqse in lnventorial

t0,95,565

t,94.05.1?.1

2.18.99.1t6
76,12.t62
(4,60,569)
(2.89.513)

4,S1,22d65

l. I l.l5.0.rJ
(2.r.19.3? I )

9.25,369
22,8,1?

12,97,J96

9 r-,10.x,6
1.09,08.9?6

(2.3-1.91.1$)

141.88-5i:l

2,,1.1.:6,415

t,76,7i,910
I 1,,11,344

Crsh g.ncrrt(d fro {us!d in) optratioos

,ltnolit+ilninrliiilc {ilitirlai ' ii::' .r'' I

Purcluse ofpropeny, planl and equipftert, ,noluding CwlP ( l r,90.171l

7d0,000
4.4q.93J

FD Maored
Procccds lrom salq ofp.operly, plant snd cquipDlellt

InErest Rlcd

Oliriirislrri.ir.qlr:[i&liiig:ilriyirl* .,iir]r.,... tl,
lncreasef(D€6.ase) i. Lotg lerm Borro$i[gs (67,08,?re)

(2.47.84.J01)In€lasc(D.crEise) in shorl Tenn Borto\Yingt

Net incr$se(decrcssa) i .lsh and c{sh equi!:rl€nts (A + I} + C)

accompanying notes are an intr,gial part of there finanaisl stste&€nls

par my report ofev.n drtc Foa & oll Behslfoflhr Bo{rJ
. Cr&nite Marl l,imited

ClNi U2:209KA l999PLC02J3, 0

aAI Fir.ln R.gistrariofl Nufiber

0fliftr)

lVlole 'flnr Dir(.tor
DlNi 00170861

Drt : 25th dsy ofJnac,2019

Dir.(lor

Conponeill$ orc$! ald clsh tq{rivlle lt
Balsoces with blnks:
. On cuara accounl

- Deposils wilfi original matu ily of less ttan threo monrhs

oi Hand

6,2t,191t

^-^^-.t

ART' & A$SOCIATES



GRANITE MART LIMITED

NOTES ON ACCOUNTS FOR THE YEAR ENOED 3.IST MARCH, 2019

SHARE CAPITAL

Ac&eIlcds!3lessliE!
15,00,000 (15,00,000) Eqoily Shares pa.value ofRs. l0/-each.

lssued. Subscrlbsd & Pald uo Share Caoital
10,29,760 (10,29.760) Eql]ily Shares par value

of Rs. 1{Y- ead, tully paid llp

2.1 Reconcilation of number ot Shares outstandino is oiven as under:.

A8 8t 31stMa.oh,2019 Ae at 3lstMarch.2018

1,50,00.000 1,50,00,000

1,02,97,600 1,02,97,600

Pa,tioul.ra As at 31st march, 2019 As it 3rst March, 2018

Nlmber ot Equity Shar€s 8i lhe beginning

Numbe.ol E{uity Shares at the end

10,29,760 10,29,760

10.29.760 10,29,760

2,2 TheCompanyhas ontone class of shares retefed to as equity shares having pa.value ofRs. 10/-. Ea.h holde. of equiry shares is entililed lo one
vots per share and entitled lo dividend i. proportjon of lheir shareholding. ln the event ot liquidation of the Company, the holders of lhe equity shares
will be €ntill€d to receive any of lhe remaining assets oflhe Company, affer distribution ofall preferential amounl. ifany. The distribulior will be in
proportion to lhe number
proporlion to the number of equiv shares held by lhe shareholders.

2.3 DetaiB ofshareholders holdinq moro than 5% of shares are aiven as under:-

Namos of tho Shareholde.s Class ol
shareg

As at 3'lst M6rch,20lg As at 3lst March, 2018
No. ol shargs % ot sharga

hold
l{o. ol

sharo!
% of sharos

held

M.dhi Comme,cial Co- Lld Equity 5,14,640 49.S8 5,14,640 49.98
Kamal Kumar Agarwal & Ors. Huf Eauily 73,000 7.09 73,000 7.09
Asioke AsaM.l & Ol3 Huf Equity 1,13.000 10.97 1,13.000 10.97
gimal KumarAgaMal& Ofs.Huf Equity 63.000 6.12 63,000 6.12

3 RESERVES & SURPLUS

Securiiios Premlum Rosorvo
As per last Balance Sheet

Slrplus -

As pet last Balance Sheet

Add: Proliu(Loss) tor the yesr

1,02,97,600 t,02,97,600



4^1

4 LONG.TERM BORROWINGS

Maturity Profilo and Rate o, l.torest tor Term Loans tak6n from UCO Banl i$ 6rt out bslot4ri

5 SHORT.TERM BORROWNGS

6 TRAOE PAYABLES

Partlculal! Ar at 31st March,2019 As at 31stf,larsh, 2018

(Socurodl

lgain Loans
F.orn UCO Eank Ltd.

(Seqrred sgaingl hypolhecalion of Land & Building, Pla.l & Machinery and olher
lmmovable & Movable Fixed Assgl5 of the Company; Eqlilable ,,io.lsgage of
tilie deed of lmmovable Properlies & Regislered Morlagage of lmmovable
Property of Group Company.)

From lclol Bafik Limited

F.om Kotak Mahindra Prtme Lld

Frorn YES Eank

(Secured against hypothecation ot Ca.)

(l,lnsccuod)
Lqans ar|d Advances from Related Parges
(Reter Nole No. I ( C) (i) ot Significani Accounting
Policies & Other Oisclosures)

2,69.58.493

s,80,610

17,23,770

3,30,14,1{3

3,96,73,881

1,66,616

12,61,002

31,84,296

2,47.40,758

Total 6,i 6,S0,26,553

Namo otth€ Bank
Rate of
lnterest

Maturlty Profilo for th9 Financlal Yoars

2019-2020 2020.2021 2421.2422 2022.2023 2023-2a24
UCO B.nk Llmll,d

a) Foreign Curency Term Loan
6 Months
LIBOR r {% 1,26,00,000 1,26,00.000 1,26.00.000 17,58,493

lolcl Eank Limiled 9.251o 1,66,616
Yes Bank 8.251o 14,60.526 15.85.6S 1,36.116
Kolak Mahindra Prime Limited 8.56% 3,46.340 2,47,863
Kolak Mah,ndra P0'rne Limited 3,32,747

Particular: As at313t March,20l9 A.s .t 3l3t March, 2018

{So.urod}
Workino Caoit t Loan from UCO Bank
Cash Credil

Packing Credit ln Fore(rr Cunency .|,

Packing Credit Loan

Fotelgn Bill Discounting
guyeas Credil Loan

(Seclred against hypolhecat on of Stock ot Invenlories, Receivables, Bilts. Other

11,76,70,578

5.85.95.000

E,06.3'1,637

55,07,967

16,20,14,593

9.87.93,515

1,68,49,825

Tolal 26,23,90,746 28.31.65.900

Particulala As .t 31st March, 2019 As .t 31st Ma.ch, 20,8

2,60.25,781 2,78,02,061

r'/L D::Yex\ rotat 2,60.25,761 2,78,A2,06'l



7 OTHER CURRENT LIABILITIES

8 SHORT.TERM PROVISIONS

10 gEEEEEEUIAX.ASSEISINEI)

1T LONG.TERM LOANS & ADVANCES

Parllc!la16 As at 3lst MarEb, 201t A3 at3lst Ma.ch,20l8

Csrr€nt Matutl8 of LongiToam Debt - Tg.m Loan

Inl3isrl Aacruad But Not Duo oa Botrowing3
Other Payable

Tar Deducled sl Source Payable

GST Payable

Probssional Tax Payable

Clstom Outy Payable

DeM Piernilm on Folwa.d contract
Advrnce trom Cuslomers

Bank Overdrafl Balance d{.le 16 excess ilsue of chequei

1,49,07.534

6,747

1,29,63.870

18,54.600

56,179
7,500

2,16,333

41.60,549
1,58,02,984

1,47,51,552

1,15,370

1,49,81.089

r0,02.003

6.550

"
40.00.r93
32,37,136

Total 4.99.76,285 3,80,99,933

Particulers As at 3'l st March, 2019 As at tr1st March, 201E

P.ovlsion for EmDlove€ B6ne0ts

Provision &r Post Employment Beneits
Proli.sion for Shorl-Tenn Employee Beneits

Ea.ned Leave Payable

3,79,481

14,73,615

4,91,900

3,44.765

6,63,8t,,
4.11,051

lotal 23,,t4,996 '14,19.627

Pariicutart Ai at 31st March, 2019 As at llst March, 2018

D.igrrod Tar Asaet

Oiffereocs belween tax depreciation and -book defeciation
Disallolrance ot Exp€nses under the ln6ome Tax Ac{, 1961

29,29,999
7,57.359

29,87 ,027
87.306

36,87.358 30.74,333

DEFERREO TAX ASSETS {NET} 36,87,358 30,7,f,333

7336,619

28,99,619
1.21,93,983

1 1,385

10,13,837

73,69,467

28,99,519

1,49,96.534

11,365

10,13,837

CapiialAdva.cEs
Socurlty Deposlte ,:

Lorns tnd Advancoa
Advances Given

Advance lncome Tax & Tax Deducted al Sourc€ (Nel of Prcvision)

Advance Fringe Benefl Tax (Net of Provision)

'f\}\,
'lfiAai:i:" ]
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12 OTHER NON . CURRENT ASSETS

13 INVENTORIES

Partiaulars As at3rst March, 2Ol9 As at Atst March. 2oln

Bank Depos,l (Deposited with EankAgainst LC margin Money) 't6,94,542 29.92,138

Tot l 46,91,542 29,92,138

Particula6 ls rtrr st Morch, 71r g --T_l;ili;1ffi;J6ll--
I R.w Materiak

Work-in'progrgsi

Flnlshed Goods

Stor$ & sDares

lrNenlory Ot SIores & Spares
Slores & Spares in Transit

Otho16

Roiscts & Scrapg

87,45,264

16,31,63,704

,t0,93,52.330

l
1 ,21 ,21 299 )

2,14,g481

I

I
1,45,64,835 I

99,48,776

19J2,6,t,032

5,94,84.490

90,89.735

99,86,154

Totat

TRADE RECEIVABLES

A3 at 31st Ma.qh,2019 A3 at3lst tt.rch,2OlE

Tr.d6 ReceivablaB

Receivables

CASH & CASH EQUIVALENTS

Ealancrs wilh Bank8
Caah on h.nd

6,21.390

3,50,750

27,722

Particulars
As at 3'lst March, ZOtg As at 31st tllarch,-olA-

2,20,054
46,141

Total 9,99.85t 2,66,196



16 SHORT.TERT'' LOANS & ADVANCES

,7 OTHER CURRE}IT ASSETS

18 REVENUE FROM OPERATIONS

Parll.!lrr3 As at 31st March, 2019 As at 316t Ma.ch, 2018

lUnlocurcd. co'3idor€d Good)

Secuily Deposit

Advance lo Supplaers

Advanco to Slaffs

Olher Advances

CST Recaivable

Service Tax Receivable

VAT Retundable

Duly Oravrback Receivable

GST REFUNDABLE

GST INPUT

P.epaid Expensea

8,91,800
'1,05.03,293

1,50,047

41,80,615
8,94.809

54,35.060
82,576

17.00,290
't2,55,466

4,r6.316

7,00,800

1,47.04,133

r t,1r,810
28,72,424
15,76.330

4,46,865

54,38,714

1.44,006

6{,0E,914
4.46,634

8.00.409
Total 2,55,10,212 3,,{6,51.038

Pa.ticulry$ A$ at 31st M.rch, ,019 As at 31st March, 2018

Accruod lnterest or Power Doposlt 2,83.222 2,72,548

Total 2,83,222 2,72,588

Particulars For the yeat endsd 31sl Ma,ch,
2018

aor the yo., ardod 31st
Ma.oh,20tE

S.lo of P.oduct!
Sale ol Polished G,anite $labs & Monuments
Less: Ercke Doty

Othe. Or€ratioo lncome
Discounl Received
Dlty &awbrck & TEo
Flmigation Charges Received

l8urance Charges Received

Freighl Charges Received

FOB ChargB on Expo(

23.29,52,U1 30,00,54,542

3,09.163
23.29.52.841 29,97,45,379

33,11,240
5.84,051

5,08,829

6,46,794

1,67,09,209

9,41,211

6,31,768
6,94,243

57.555

Tot.l 23,80,03.7a 31,87,78.365



le glEsll@ltrl.E

Padic!lalB
Fo.th6 year orded 31st Match,

2019
For tho yirr €nded 316t

March. 2018

lntor6t lncome

lnleresl on Po$/er Deposit with lSSPDCL

On Fired Deposil

On lncome Tar Refund

Other l{on.Oo.rallns lncono
Rent Received

Miscellaneoug lncome

Profit on Sale ofCar

2,83,222

a.57 ,220
20,127

36.000
1.4r,401

2,89,533

2,72,5e7
't,01,746

36,000

Tot:I 9,27,503 4,10,333

2A COST OF MATERIALS CONSUMED

Particula.c
For the yo.r ondod 3'ltt Marqh,

2019
For lho yrar endad 3lst

Ma.ch, 20r8

Raw Mat rial consumod

lnveniory al lhe beginning gf the yea.

Add: Purchases ol Raw Materbl during the y€at

LesB : l$rentory at the 6nd of the year

Raw Matorlal Consumod

sloGs & Soaras Consumod

lnventory at lhe beginrii !g ofthe year

Add: Pu.chases of Stores & gpaler du.ing the year

Less: Stores & spares sold during lhe year

Less ; lnvenlory at the end of the yea.

$tores & Sparos Consumgd

9S,48.776

6,39,S,709
67,45,264

1,07 ,U,122
8,68,89.270

99.48.776

6,72,00,22'l 8,76.74.616

3,14,55,729

7,46,{69
1,21,21.299

1,26,56,212

4,95,89,420

3,39,612

90,89,735

2,76,77.696 5.28.16.285

Total 9,4E,71,91? t1,{t4.90,901

21 PURCHASE OF STOCK.IN.TRADE

ParticularE
For tho yearended 31st Ma,ch,

20,t9
For thg yea, end€d 3lat

March,3018

Purchass oa Stock-ln"Trado
Purchase of Polirhed Granite Slrbs 1,84,64,61S 4.00,95,706

Tota! 1,846,t,819 1,00,95,706

6r!rq\

iffi



22 CHANGES I}I 
'NVENTORIES 

OF FINISHED GOODS. WORK-'N.PROGRESS. REJECTS & SCRAPS

23 EMPLOYEE BENEFITS EXPENSE

A3 p6r Acrounting SGndard t5 " Employes Bsnsrits", the disclosur€s ln accordance with Accounting Slandards as ootifiod
by th. Cor.p..ies (Accounting Standards) RuloE, 2008 a.o given bolow:

Deflnad Contribution Plans

Tho Company has .ocogni3€d the following oxpenses in lhe Prorlt and Lo.6 Statoment for tho
yoa. ohdod 3lEt March,2019,

Dofined Bonefit Plan

The Company operates Defined Benefi! Plan tor Graluily. The present vilue of obligalion 16 detormlned bised oo acturial valuation

using ths Projected Unit Credit Melhod. Uoder the Gratoit/ Plan, every employee who has compleled atleasl 5 yeaB ot se.vice
gets I Gratuity at the time employee leave tho enle rprisas or .etires whigh is cakulated on lhe basis of @ 15 days of lasl dralvn

6alary tor each completed year o, seMce. The Scheme is tunded wilh LlE lnsurance Corporation of hdia,

Exoonisr Reconnized ln $latoTont or Protltand loss

(i,

(0

Pa.ticular.
Fo, th6 year anded 31st March,

2019
Fa.lha year sndod 31st

March,20l8

Flnlshed Goods
lnvenlory of Finished Goods 8t the end of the year.

Less: lnventoryof Finished Goods al lhe beginnrng of lhe ysar

894:!rrgs!e!s
tnventory ol Work-in-progress at &e end ot the year

Lessi loventory of Wori-in-ptogress 8t lhe beginning ot the year

Reiecte & Scraps
Invedory of Reje.rs & Scraps at lhe ehd ot the year

Less: lnvenlory of Re.iects & Sc.aps at the beginning ot lhe yeat

10,93,52,330

5,94,84.490

5,94.84,490

74,E7,113
({.98,67,840) {5.'t9.97.377)

'16,31,63,704

1 9.42.61 .032

19,42,61,032

22.85.03,360

3,'10,97,328 3,42,42,328

1.45.64.835

99,86,'t 54

99.86,154
,,07,78.368

(45,78,681) 7,92,214

Total (2,33,49,193) {1,59.62,835)

Partlcula19
For the year.ndod Slel March,

20r9
For ahe yEar Bndod 3'l Et

March,2018

Salarig!, WagsB & 8onu3
Contrtbutior to P.ovldsntE Oth6r Funds
St ff weltn.e Erporcag

3,r2,80,356
42,23,022

r9,10,96'

2,85,55,605

34,53,545

19,29,166

Tolal 3,741{,339 3.39,38.316

Partiiula.5
Forthg year snded 31st Marcb,

2a19
For ihe yi.r gnded 318t

Ma,ch,20t8

Conar&ution to ESI Fund

Conl.bllion lo E nployees' P.ovidenl Fund

2,38,423

20.07,144
2,34,008

19,24,595

22,45,567 21,58,603

in statemenl of Profil & Loss



24 FINANCE CO$TS

25 OTHER EXPENSES

26 EARNINGS PER SHARE

Partlcula,g
For ths yea. clded 3lst March,

20r9
For thr ygar snded 3lst

Mar.h, eol8

lnterait ErporFo
lnleaest on Loan

hteresl on Cash Credit

lnteaest on Term Loan

lnte.est on Lett€r of Credit

Interesl or 8ll, Discounling

lntetesl on 8!yet's C.edit Loan

lnterest on Pacllng Credil
lnterest on Packing Caedit in Foreign Currency
lnterest on Osardue Bille

24,14,873
4,98,U4

36,74,122

58,51,834
't,37,789

4,17,'195

87,09,086
1,95,673

20,91,006

4,14,036

3r,66.077

42.72,608

2,99,753

1,77.409

71,U.Ss
70.586

Total 2,18,99!416 ,,75,75,940

Partlculals
For lht ysar s.dsd 319t March,

2019
For lhe yoar anded 31 Et

March, 2018

Po[e. & Fusl

Ront
R.p.ir8 to Building
Ropa,r3 to Mrchlnery
lnsuranao

Rtts & Taxes (€xcluding lncom. Tax,
Net Loss on Forgign Currency T.anslation & Transaction
aeen8es on Export

Caniag€ lnwardr
Iravelling & Conveyance Charges

Business Promotion Expgnse6

8ad Debls

Miscellaneous Erpenditure

PaYmenl to Alditor
As Auditor

93,73,362

56,31,505

5,56.d21

3,82,853

4,27,167
38,14,854

1,34,23,437

E6.66.789

81,36,554
49,96,5s3

1,36,13.475

1,00,000

1,23,16,832

53,09,r60

7,37.581

5,10,910

5,88,612

27,51,120
'I ,84,23,556
1,62,44,C2'
1,05,57,554

21,37 ,O71

'1.40,37.3&t

'r,00,000

4Total 6,91,23,170 8,37,r3,780

Prrtbulars As at 3lst Maroh,20l9 As at 31st fia.ch, 2018
Profrt / (Loss) fo, the year atlributable
tc Equily Shareholders (a)

Weighted Ave.age m. of Equity Shares

ouishnding during lhe year par value of Rs. 100/- {b )
B.3lr, Dilu!.d Ea.ninss psrsharo {arb} :'

.9,09,42r

10,29,760

(o.8si

-36.32,093

10,29,760

(3.53)


